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@  See Michael C. Jensen & William H. Meckling, “ Theory of the Firm:Managerial Behavior, Agency Costs, and
Ownership Structure” ,3 Journal of Financial Economics 305(1976).

@ See Stephen M. Bainbridge , Merges and Acquisitions(3rd ed. ) ,New York ;: Foundation Press 2012, p. 40.

078



[FBitiRR]

XY AR R SC b RSOl AR R WA B, PR A ARBTE A B AL 2

TR MO 14 S % A Ay TS T WA s R e o 2 b R BRI £ B9 9 A T S 5L o
TAFLIBHEE AR m] BRI 208 SO, e T MOy XL 119 B AR, LA "l
AN TV T R AR, T A P 8 B I e e Lo, AR R 1 25 4% A il
LT« I35 ( Martin Lipton) F7E 20 tH40 70 AEACHL4E |, B R BUR A W 24 “ 30 fi &
Jr QB RSOk BRI A 45, (T AE A ) 5 BIBOR 5 A ml A 45 , 1
TR B N Z AN 2 Al AR B A 257 @

P Bt AT AR B RO 9 IR, BEAR 22 ] 50 O AL R R BB T B A T R 25
— BB AR O TSRO A B R AT A A2 5 M), AN RE AP L 2 TR A £, £
FEAEAT BRSO B DR A H 400 2w A AR A B 4%, LA, 21 24 (g % i
4 Perry B 2 g5 B H S 1) 5 ) SR s B i £k il 56 [ ) 25 20 W) Miylan X 5 — 5824 T
King B, — e e 7 B BEEE , — 30 Al RT3 ol 75 5¢ OB . AEiX FhE Al
H W IR (B ATES 528 d O pe sk i, BEE S iE s i i Al 25, AR JE & H b
TR B, A 2 BRI < 250N (empty voter) o [, B T 24
R LS e R IO 14 A B A A B 7 RS B i e 6 HLJRHIR i | e S iy i i i 11, e
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@ See Henry G. Manne, “ Mergers and the Market for Corporate Control” ,73 Journal of Political Economy 110
(1965).

@ See Frank H. Easterbrook & Daniel R. Fischel, “ Auctions and Sunk Costs in Tender Offers” ,35 Stanford Law
Review 1(1982) ;Ronald J. Gilson, “ The Case Against Shark Repellent Amendments ; Structural Limitations on the Enabling
Concept” ,34 Stanford Law Review 775(1982).

® Martin Lipton, “ Takeover Bids in the Target’s Boardroom” ,35 Business Lawyer 101(1979)p. 115.

@  See Henry Hu and Bernard Black, “The New Voting Buying : Empty Voting and Hidden ( Morphable ) Ownership” ,
79 Southern California Law Review 811(2006) .

® ZRKHA(EENETATRYHEHREGTENEF) RELT .S XEE R (EFER)(F195),
AR 2017 IR, % 141 T,

® X @ E R & M % £ Lucian Bebchuk, Alon Brav and Wei Jiang, “ The Long-Term Effects of Hedge Fund
Activism” 115 Columbia Law Review 1085 (2015)
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See Unocal Corp. v. Mesa Petroleum Co. ,493 A.2d 946(Del. 1985).

See Weinberger v. UOP,Inc. ,457 A.2d 701 (Del. 1983).

See Kahn v. M&F Worldwide Corp. ,88 A.3d 635(Del.2014).
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